ENTREPRENEURS | Show Me Angels to provide funds

Hoping to help startups take flight

Dy BLAN GOPORTH
Spmcial to The Sbar

California's Silicon Valley may
* be ground zero for business in-
novation. When John Carlson
relocated o Lee's Summit, he
broaight alome that region's pas-
slon for entreprencurship,

I have worked in the high-
tech industey Bar 35 years, -
chading eight vears in the semi-
conductor business in Silicon
Vallew™ he sid. “During that

time, [ was imvodved with a kot of
startups and became  familiar
with the startup culture there,
Ome objective 1 had when 1
moved here was to become
more invalved with investing in
startup businesses.”

Carlson, who B from Towa,
and his wife, a mative of Longi-
siang, decided they wanted 1o
raise their family closer to their
rocdz, A systematic search led
them to Less's Summit, where he

found a kindred spirit in Jirm De-
vine, president of the Lee's
Summit Economic Develop-
ment Council,

“Wiy office had helped Kokam
America get started here in
Lee's Sumimit, and we started to
tethink how we could help
other startup companies” [e-
ving =akl “We decided we
necded a8 notwork of high-met
waorth investors.”

The resuln i= Show Me Angels,

which Devine said is the first
ange] investor group in western
Missouri, In simple terms, he
said, angel mvestors help prom-
ising enireprencurs take their
investments 1o the next level af-
ter (heir “family, friends and
MasterCard™ are tapped out
Such funding Uiah].‘t! ﬁjiﬁ:i.ﬁ”:r'
irmpactant moa bght credal mar-
ket The group’s objective is to
promaste sarhy-stage equity in-
vesting, with a focus on eastern
Jackson County,

Kansas has set the pace for an-
gel investing in the arca, Carlson
said.

“Kansas s doing a great job

SEE AWGELS | D18

ANGELS: Goal is to promote early-stage equity investing
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with KTEC (Kansas Technol-

Center and the Emtre

Center of Johnson Counky.” he
said. “Misaouri is =till catehing
up. We want to have a Missour
identification and provide a
friendly enviromment for bvves-
tors and entrepraneirs,.”

Show Me Angels 15 benefiting
from the Kansas expertise
throngzh am affilation with Mid-
America Angels in Lenexa for
back-office support.

FOR MORE
IMFORMATION

Wb site:

wiwnw, Ehowmeanaets com
E-maidl:
jdenirai@laessummit org
Phone: B16-325-6617

“Hecmise we are 3 membes-
managed angel groap, there is
e stadf tor help us with due dili-
gence and other issues,” Carlson
said. “Mid-America Angels, by
fCl roviding assistance on a num-
of issues, is helping us get up

1o speed faster”

Show Me Angels, which held
its first investor meeting in earhy
October, already has 18 qualified
members, Instead of cormbining
funds in a single pool, iwestors
can select businesses that fit
their particular interests and in-
vestment goals, Devine sakd,

“The bigpest venturne capital
and gead money gap i in the
HR00000 w 32 million rarge,
aned that is the niche we are try-
ing b fill," e said.

As Devime pavints ouf, money
knows no boundaries, However,

the first priority of Show Me

Angels is to help businesses in
its own backyard,

“We focus on a 150- to 200-
mile radms," Carlson said. “but
we will pay extra special atten-
tion to eastern Jackson County
companies.”

Although the area may have a
longg wray to go o become the
next Silicon Vallew, Show Me
Angels 4 beginning to help
dresms take Might,

“We are a little abesd of where
I t|_'||:||.||5|'||: e wionald ke Carlsod
saidl. =T thanzghd that i we had 20
membieers by the end of the year,
we would be in great shape, and

it looks like we will exceed st
One entreprensur alresdy las
presented to the group, and
there are neo less than a dozen
more in the pipeline right mow.”

Carisom thinks I:u.f.» group ulti-
mately will be a catalyst for eco-
nomic development in the re-
gion, and he continues o socs
new imyestors to make that hap-
pem.

“We want te get the right
members and produce resulis
baoth for our frvestors and the
busimesses we nvest in,” he 2aid.
“I e el 1 hat, everyihing down-
stresum will take care af itgelf”



